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Mg{yqtfu<" Eqipkvkxg"Gvjpqitcrj{."Eqortgjgpukqp."Fgukip."Fkueqwtug"Rtqeguukpi."Icog"Uvwfkgu."Nkvgtce{."
Tgcfkpi."Uqekq/Eqipkvkxg."Xcnkfkv{

KPVTQFWEVKQP

Cu"c"ogvjqfqnqikecn"crrtqcej."eqipkvkxg"gvj/
pqitcrj{"cuuwogu"vjcv"eqipkvkqp"ku"fkuvtkdwvgf"
vjtqwij"twngu."tqngu."ncpiwcig."tgncvkqpujkru"cpf"
eqqtfkpcvgf" cevkxkvkgu." cpf" ecp" dg" godqfkgf"
kp"ctvkhcevu"cpf"qdlgevu" *Fwddgnu."422:+0"Hqt"
vjku"tgcuqp."eqipkvkxg"gvjpqitcrj{"ku"cp"ghhge/
vkxg"yc{"vq"uvwf{"cevkxkv{"u{uvgou"nkmg"icogu."
oqfgnu." cpf" ukowncvkqpu" Îyjgvjgt" ogfkcvgf"
fkikvcnn{"qt"pqv0

Eqipkvkxg"Gvjpqitcrj{<
C"Ogvjqfqnqi{"hqt"Ogcuwtg"cpf"Cpcn{uku"

qh"Ngctpkpi"hqt"Icog"Uvwfkgu
Dtqem"Fwddgnu."Vjg"Wpkxgtukv{"qh"Okppguqvc."WUC

CDUVTCEV
Vjku"rcrgt"fguetkdgu"eqipkvkxg"gvjpqitcrj{"cu"c"ogvjqf"qh"ejqkeg"hqt"icog"uvwfkgu."ownvkogfkc"ngctpkpi."
rtqhguukqpcn"fgxgnqrogpv."ngkuwtg"uvwfkgu."cpf"cevkxkvkgu"yjgtg"eqpvgzv"ku"korqtvcpv0"Eqipkvkxg"gvjpqitcrj{"ku"
ghÝecekqwu"hqt"vjgug"cevkxkvkgu."cu"kv"cuuwogu"vjcv"jwocp"eqipkvkqp"cfcrvu"vq"kvu"pcvwtcn"uwttqwpfkpiu"*Jwvejkpu."
3;;7."4232+"ykvj"gorjcuku"qp"cpcn{uku"qh"cevkxkvkgu"cu"vjg{"jcrrgp"kp"eqpvgzv="jqy"vjg{"ctg"tgrtgugpvgf="cpf"
jqy"vjg{"ctg"fkuvtkdwvgf"cpf"gzrgtkgpegf"kp"urceg0"Vjg"ogvjqfqnqi{"ku"fguetkdgf"hqt"kpetgcukpi"eqpuvtwev"
xcnkfkv{"*Eqqm"("Ecordgnn."3;9;="Ecordgnn"("Uvcpng{."3;88+"cpf"vjg"etgcvkqp"qh"c"pqoqnqikecn"pgvyqtm"
*Etqpdcej"("Oggjn."3;77+0"Vjku"fguetkrvkqp"qh"vjg"ogvjqfqnqi{"ku"eqpvgzvwcnk¦gf"ykvj"c"uvwf{"gzcokpkpi"vjg"
nkvgtcvg"rtcevkegu"qh"tgnwevcpv"okffng"uejqqn"tgcfgtu"rnc{kpi"xkfgq"icogu"*Fwddgnu."422:+0"Vjg"uvwf{"wvknk¦gu"
xctkcdngu"htqo"gorktkecn"ncdqtcvqt{"tgugctej"qp"fkueqwtug"rtqeguukpi"*¥ycpp."Ncpiuvqp."("Itcguugt."3;;8+"
vq"cpcn{¦g"vjg"pcttcvkxg"fkueqwtug"qh"c"xkfgq"icog"cu"c"uqekq/eqipkvkxg"rtcevkeg"*Igg."4229="Igg."Jwnn."("
Ncpmujgct."3;;8+0

DCEMITQWPF

Kp" kvu" vtcfkvkqpcn"hqto."gvjpqitcrj{"qhvgp"kp/
xqnxgu"vjg"tgugctejgt"nkxkpi"kp"vjg"eqoowpkv{"
qh" uvwf{." ngctpkpi" vjg" ncpiwcig." fqkpi" yjcv"
ogodgtu" qh" vjg" eqoowpkv{" fqÏngctpkpi" vq"
ugg"vjg"yqtnf"cu"kv"ku"uggp"d{"vjg"pcvkxgu"kp"vjgkt"
ewnvwtcn"eqpvgzv"*Hgvvgtocp."3;;:+0

Eqipkvkxg"gvjpqitcrj{"hqnnqyu"vjg"ucog"
rtqvqeqn."dwv"kvu"rwtrqug"ku"vq"wpfgtuvcpf"eqi/
pkvkxg"rtqeguu"cpf"eqpvgzvÏgzcokpkpi" vjgo"
vqigvjgt."vjwu."gnkokpcvkpi"vjg"hcnug"fkejqvqo{"
dgvyggp"ru{ejqnqi{"cpf"cpvjtqrqnqi{0

Qdugtxcvkqpcn"vgejpkswgu"uwej"cu"gvjpqi/
tcrj{" cpf" eqipkvkxg" gvjpqitcrj{" cvvgorv" vq"
fguetkdg"cpf"nqqm"cv"tgncvkqpu"cpf"kpvgtcevkqp"

TGUGCTEJ"PQVG

FQK<"320623:1lieou04233232327
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ukvwcvgf" kp" vjg"urcegu"yjgtg" vjg{"ctg"pcvkxg0"
Vjgtg"ctg"c"pwodgt"qh"cfxcpvcigu"vq"dqvj"ncdq/
tcvqt{"qdugtxcvkqp"cpf"kp"vjg"yknf"cu"rtgugpvgf"
kp"Hkiwtg"30

PQOQNQIKECN"PGVYQTM

Cu" ogpvkqpgf." Eqipkvkxg" Gvjpqitcrj{" ecp"
dg"wugf"cu"cp"cvvgorv"vq"rtqxkfg"gxkfgpeg"qh"
eqpuvtwev" xcnkfkv{0" Vjku" crrtqcej." fgxgnqrgf"
d{"Etqpdcej"cpf"Oggjn"*3;77+."rqukvu"vjcv"c"
tgugctejgt"ujqwnf"rtqxkfg"c"vjgqtgvkecn"htcog/
yqtm"hqt"yjcv"ku"dgkpi"ogcuwtgf."cp"gorktkecn"
htcogyqtm"hqt"jqy"kv"ku"vq"dg"ogcuwtgf."cpf"
urgekhkecvkqp"qh"vjg"nkpmcig"dgvyggp"vjgug"vyq"
htcogyqtmu0"Vjg"kfgc"ku"vq"nkpm"vjg"eqpegrvwcn1
vjgqtgvkecn"ykvj"vjg"qdugtxcdng"cpf"gzcokpg"vjg"
gzvgpv"vq"yjkej"c"eqpuvtwev."uwej"cu"eqortg/
jgpukqp."dgjcxgu"cu"kv"ycu"gzrgevgf"vq"ykvjkp"
c"ugv"qh"tgncvgf"eqpuvtwevu0"Qpg"ujqwnf"cvvgorv"
vq"fgoqpuvtcvg"eqpxgtigpv"xcnkfkv{"d{"ujqykpi"
vjcv"ogcuwtgu"vjcv"ctg"vjgqtgvkecnn{"uwrrqugf"
vq"dg"jkijn{"kpvgttgncvgf"ctg."kp"rtcevkeg."jkijn{"
kpvgttgncvgf."cpf."vjcv"ogcuwtgu"vjcv"ujqwnfpÓv"
dg"tgncvgf"vq"gcej"qvjgt"kp"hcev"ctg"pqv0

Vjku"crrtqcej."vjg"Pqoqnqikecn"pgvyqtm."
ku"kpvgpfgf"vq"kpetgcug"eqpuvtwev"xcnkfkv{."cpf"
gzvgtpcn"xcnkfkv{."cu"yknn"dg"wugf"kp"vjg"gzcorng."
vjg"igpgtcnk¦cvkqp"htqo"qpg"uvwf{"eqpvgzv."uwej"
cu"vjg"ncdqtcvqt{."vq"cpqvjgt"eqpvgzv."k0g0."rgqrng."
rncegu."vkogu0

Yjgp"yg"encko"eqpuvtwev"xcnkfkv{."yg"ctg"
guugpvkcnn{"enckokpi"vjcv"qwt"qdugtxgf"rcvvgtp"

//"jqy"vjkpiu"qrgtcvg"kp"tgcnkv{"//"eqttgurqpfu"
ykvj"qwt" vjgqtgvkecn"rcvvgtp" //" jqy"yg" vjkpm"
vjg"yqtnf"yqtmu0"Vq"fq"vjku."kv"ku"korqtvcpv"vq"
oqxg"qwvukfg"qh"ncdqtcvqt{"ugvvkpiu"vq"qdugtxg"
vjg" eqorngz"yc{u" kp" yjkej" kpfkxkfwcnu" cpf"
itqwru"cfcrv"vq"pcvwtcnn{"qeewttkpi."ewnvwtcnn{"
eqpuvkvwvgf" cevkxkvkgu0" D{" gzvgpfkpi" vjgqt{"
dwknfkpi"ykvj"fkhhgtgpv"crrtqcejgu"vq"tgugctej"
swguvkqpu."cpf"oqxg"htqo"eqpvgzvu"qdugtxgf"
kp"vjg"yknf."vjgp"tghkpgf"kp"vjg"ncdqtcvqt{."cpf"
vjgp"wugf"cu"c"ngpu"kp"hkgnf"qdugtxcvkqp0

Vjg" rcvvgtp" hkvu" fgfwevkxg1" kpfwevkxg"
htcogyqtm<

̋" Fgfwevkxg<"vjgqt{."j{rqvjguku."qdugtxcvkqp."
cpf"eqphktocvkqp0

̋" Kpfwevkxg<"qdugtxcvkqp."rcvvgtp." vgpvcvkxg"
j{rqvjguku0

Vjgug"vyq"crrtqcejgu"vq"tgugctej"jcxg"c"
fkhhgtgpv" rwtrqug" cpf" crrtqcej0"Oquv" uqekcn"
tgugctej" kpxqnxgu" dqvj" kpfwevkxg" cpf" fgfwe/
vkxg" tgcuqpkpi"rtqeguugu"cv" uqog" vkog" kp" vjg"
rtqlgev0"Kv"oc{"dg"oqtg"tgcuqpcdng"vq"nqqm"cv"
fgfwevkxg1kpfwevkxg" crrtqcejgu" cu" c" okzgf."
ektewnct"crrtqcej0

Ukpeg"eqipkvkqp"ecp"dg"uggp"cu"godqfkgf"
kp"ewnvwtcn"ctvkhcevu"cpf"dgjcxkqt."eqipkvkxg"gvj/
pqitcrj{"ku"cp"crv"ogvjqfqnqi{"hqt"vjg"uvwf{"qh"
ngctpkpi"ykvj"icogu."kp"xktvwcn"yqtnfu."cpf"vjg"
uvwf{"qh"cevkxkv{"u{uvgou."yjgvjgt"vjg{"ctg"og/
fkcvgf"fkikvcnn{"qt"pqv0"D{"wukpi"vjg"fgfwevkxg1
kpfwevkxg"crrtqcej."cpf"gzrcpfkpi"qdugtxcvkqp."

Hkiwtg"30"Hgcvwtgu"qh"ogvjqfqnqi{
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qpg"ecp"eqpvtcuv"cpf"ejcnngpig"vjgqtgvkecn"ctiw/
ogpvu"d{"vguvkpi"kp"gzrcpfgf"eqpvgzv0

Eqipkvkxg"gvjpqitcrj{"gorjcuk¦gu"kpfwe/
vkxg"hkgnf"qdugtxcvkqp."dwv"cnuq"wugu"vjgqt{"kp"c"
fgfwevkxg" rtqeguu" vq" cpcn{¦g" dgjcxkqt0" Vjku"
crrtqcej"ku"wughwn"vq"kpetgcug"gzvgtpcn"xcnkfkv{."
qrgtcvkqpcnk¦g"vgtou."cpf"fgxgnqr"eqpvgpv"xcnkf/
kv{"vjtqwij"gzrcpfkpi"c"uvwf{"cetquu"pgy"fg/
ukipu."cetquu"fkhhgtgpv"vkog"htcogu."kp"fkhhgtgpv"
rtqitcou."htqo"fkhhgtgpv"qdugtxcvkqpcn"eqpvgzvu."
cpf"ykvj"fkhhgtgpv"itqwru"*Eqqm"("Ecordgnn."
3;9;="Ecordgnn"("Uvcpng{."3;88+0

Oqtg"urgekhkecnn{."eqipkvkxg"gvjpqitcrj{"
gorjcuk¦gu"qdugtxcvkqp"cpf"mg{"hgcvwtg"cpcn{uku"
qh"urceg."qdlgevu."eqpegrvu."cevkqpu."vqqnu."twngu."
tqngu."cpf"ncpiwcig0"Uvwf{"qh"vjgug"hgcvwtgu"ecp"
jgnr"vjg"tgugctejgt"fgvgtokpg"vjg"qticpk¦cvkqp."
vtcpuhgt." cpf" tgrtgugpvcvkqp" qh" kphqtocvkqp"
*Jwvejkpu."3;;7."4232+0

Qpvqnqi{1Rwtrqug"qh"Eqipkvkxg"
Gvjpqitcrj{"Ogvjqfqnqi{

Cu" uvcvgf." eqipkvkxg" gvjpqitcrj{" cuuwogu"
vjcv" jwocp" eqipkvkqp" cfcrvu" vq" kvu" pcvwtcn"
uwttqwpfkpiu0"Vjgtghqtg."vjg"tqng"qh"eqipkvkxg"
gvjpqitcrjgt"ku"vq"vtcpuhqto"qdugtxcvkqpcn"fcvc"
cpf"kpvgtrtgvcvkqp"kpvq"ogcpkpihwn"tgrtgugpvc/

vkqpu"uq"vjcv"eqipkvkxg"rtqrgtvkgu"qh"vjg"u{uvgo"
dgeqog"xkukdng"*Jwvejkpu."3;;7."4232+0

Ceeqtfkpi"vq"Jwvejkpu"*4232+"uvwf{"qh"vjg"
urceg"yjgtg"cp"cevkxkv{"vcmgu"rnceg"ku"c"rtkoct{"
hgcvwtg"qh"qdugtxcvkqp"kp"eqipkvkxg"gvjpqitcrj{0"
Jg" nkuvu" vjtgg" mkpfu" qh" korqtvcpv" urcegu" hqt"
eqpukfgtcvkqp"*Hkiwtg"5+0

CRRNKECDKNKV[

Eqipkvkxg"gvjpqitcrj{"ku"cp"crv"ogvjqfqnqi{"
hqt"vjg"uvwf{"qh"icogu."ukowncvkqpu."pcttcvkxg."
cpf" jwocp" kpvgtcevkqp" kp" cwvjgpvke" eqpvgzv0"
Kp" vjg" hqnnqykpi" gzcorng." vjg" icog" rnc{" qh"
cfqnguegpvu"ycu"qdugtxgf"vq"kfgpvkh{"yjgvjgt"
vjg" rnc{" qh" c" xkfgq" icog" oc{" tgrtgugpv" c"
nkvgtcvg"rtcevkeg"ykvj"rquukdknkv{"qh"ceegngtcv/
kpi"cdknkv{"ykvj"rtkpv"vgzv"pcttcvkxgu"v{rkecn"qh"
encuutqqo"yqtm0"Kp"vjg"cpcn{uku."xkfgq"icogu"
ygtg"vtgcvgf"cu"rtkpvgf"vgzv."cnvjqwij"ogfkcvgf"
vjtqwij"eqorwvgt"kpvgtcevkqp0"Lwuv"cu"c"dqqm"ku"
qticpk¦gf"vq"rtgugpv"kphqtocvkqp."icogu"cnuq"
uvtwevwtg"pcttcvkxgu."cpf"ctg"vjgougnxgu"ewnvwtcn"
ctvkhcevu" eqpvckpkpi" tgrtgugpvcvkqp" qh" vqqnu."
twngu."ncpiwcig."cpf"eqpvgzv"*Fwddgnu."422:+0

Dgecwug"xkfgq"icog"rnc{"qhvgp"qeewtu"kp"
vjg" vjtgg" urcegu" kfgpvkhkgf" kp"Hkiwtg" 50." kv" ku"

Hkiwtg"40"Kpfwevkxg1fgfwevkxg"e{eng



Kpvgtpcvkqpcn"Lqwtpcn"qh"Icokpi"cpf"Eqorwvgt/Ogfkcvgf"Ukowncvkqpu."5*3+."8:/9:."Lcpwct{/Octej"4233"""93

Eqr{tkijv"Æ"4233."KIK"Inqdcn0"Eqr{kpi"qt"fkuvtkdwvkpi"kp"rtkpv"qt"gngevtqpke"hqtou"ykvjqwv"ytkvvgp"rgtokuukqp"qh"KIK"Inqdcn
ku"rtqjkdkvgf0

tgcuqpcdng"vq"wug"vjg"ogvjqfqnqi{."cpf"cnuq"wug"
vjg"htcogyqtm"qh"nkvgtce{0"Urceg"ku"kpfkecvkxg"qh"
ewttgpv"crrtqcejgu"vq"nkvgtce{"*Ngcpfgt."4224="
Ngcpfgt"("Ujggj{."4226+="cu"ygnn"cu"etkvkecn"
uekgpeg"cpf"vjg"uvwfkgf"kpvgtcevkqp"dgvyggp"vjg"
kpvgtpcn"yqtnf"qh"vjg"ugnh"cpf"vjg"uvtwevwtgu"hqwpf"
kp"vjg"yqtnf."cpf"jqy"yg"eqoowpkecvg"cdqwv"
vjgo"*Uqlc."3;;8="Nghgdxtg."3;;6+="cnuq"htqo"
vjg"vtcfkvkqp"qh"geqnqikecn"xkgyu"qp"eqipkvkxg"
ru{ejqnqikecn"rgturgevkxgu"*Ikduqp."3;:8+.="cpf"
kp"vjg"ecug"qh"vjg"gzcorng."Fkueqwtug"Rtqeguukpi"
*¥yccp."Ncpiuvqp."("Itcguugt."3;;8+0"Dgecwug"
qh" vjg" gorjcuku" kp" qpvqnqi{" cpf" rwtrqug" qh"
vjg"ogvjqf"cnkip"uq"enqugn{"ykvj"vjg"xctkcdngu"
kfgpvkhkgf"kp"vjg"Fkueqwtug"Rtqeguukpi"oqfgn"
*¥ycpp."Ncpiuvqp."("Itcguugt."3;;8+."kv"ycu"
crrnkecdng" cu" c" ogvjqfqnqikecn" crrtqcej" vq"
etgcvg" c" eqpxgtigpeg"qh" vjgqt{" cpf" vtcfkvkqp"
rtgfkecvgf" wrqp" cp" crrtqcej" vjcv" cnkipu" kp"
rwtrqug"ykvj"cpcn{uku"cpf"swguvkqp0

GZCORNG

Cu"cp"gzcorng."Fwddgnu"*422:+"wugf"eqipkvkxg"
gvjpqitcrj{"vq"qdugtxg"xkfgq"icog"rnc{"cv"cp"
chvgtuejqqn"xkfgq"icog"enwd0"Vjg"rwtrqug"qh"
vjku"qdugtxcvkqp"ycu"vq"gzrnqtg"xkfgq"icog"rnc{"
cu"c" nkvgtcvg"rtcevkeg" kp"cp"cwvjgpvke"eqpvgzv0"
Vjg"eqipkvkxg"gvjpqitcrj{"ogvjqfqnqi{"ycu"

tgetwkvgf" vq" wvknk¦g" rggt" tgxkgygf" gorktkecn"
tgugctej" htqo" ncdqtcvqt{" uvwfkguÏwvknk¦kpi"
pcttcvkxg"fkueqwtug"rtqeguukpi"vq"kpvgtrtgv"vjg"
mg{" xctkcdnguÏvq" gzvgpf" eqpuvtwev" xcnkfkv{"
cpf"qdugtxg"yjgvjgt"vjg"ncdqtcvqt{"qwveqogu"
crrgctgf"kp"cwvjgpvke."pcvkxg"eqpvgzvu0

Vjku" cnnqygf" vjg" tgugctejgt" vq" kpvgtrtgv"
qdugtxcvkqpu"qh"cwvjgpvke"xkfgq"icog"rnc{"kp"
cp"cwvjgpvke"urceg"vjtqwij"vjg"ngpu"qh"gorktkecn"
ncdqtcvqt{"yqtm"cv"cp"chvgtuejqqn"xkfgq"icog"
enwd0

Iwkfkpi"Swguvkqp

Vjg"hqewu"qp"urceg"cpf"uqekcn"eqpvgzv."cpf"vjg"
ogvjqfqnqi{" hqt" vjku" gzcorng" qh" eqipkvkxg"
gvjpqitcrj{"gzrnqtgf"c"uvcvgogpv"htqo"QÓDtkgp"
cpf"Fwddgnu"*4226."r0"4+.

Tgcfkpi"ku"oqtg"wpnkmg"vjg"tgcfkpi"uvwfgpvu"ctg"
fqkpi"qwvukfg"qh"uejqqn"vjcp"cv"cp{"rqkpv"kp"vjg"
tgegpv"jkuvqt{"qh"ugeqpfct{"uejqqnu."cpf"jkij"
uvcmgu." rtkpv/dcugf" cuuguuogpvu" ctg" vcrrkpi"
umknnu"cpf"uvtcvgikgu"vjcv"ctg"kpetgcukpin{"wp/
nkmg"vjqug"vjcv"cfqnguegpvu"wug"htqo"fc{"vq"fc{0

Vjgug"fc{/vq/fc{"umknnu"cpf"uvtcvgikgu"ygtg"
xkgygf"cu"nkvgtcvg"rtcevkeg"cpf"vjgqtgvkecnn{0

Vjg{"ngf"vq"vjg"iwkfkpi"swguvkqp<

Hkiwtg"50"Korqtvcpv"urcegu"hqt"cpcn{uku"qh"cevkxkv{"htqo"Jwvejkpu"*4232+
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̋" Ecp"icogu"dg"fguetkdgf"cu"c"nkvgtcvg"rtce/
vkeg"cu"jcu"dggp"fguetkdgf"d{"vjgqtgvkekcpuA

Kh"uq."vjku"ujqwnf"dg"crrctgpv"vjtqwij<

̋" Qdugtxkpi"icog"rnc{0
̋" Wpfgtuvcpfkpi" vjg" icog" pcttcvkxg" cpf"

eqpvtqnu.
̋" Cpf" fqkpi" cpcn{uku" qh" kpvgtcevkqp" cpf"

dgjcxkqt0" Ujqwnf" vjg" yqtfu" dgjkpf" vjg"
dwnngvu"dg"ecrkvcnk¦gf"ukpeg"{qw"jcxg"kv"kp"
ugpvgpeg"hqtoA

J{rqvjguku

Vjg"iwkfkpi"swguvkqp<"yjgvjgt"icogu"eqwnf"dg"
xkgygf"cu"c"nkvgtcvg"rtcevkeg."ycu"gzvgpfgf"vq"
etgcvg"c"j{rqvjguku"vq"vguv<

̋" Ecp" vjg" nkvgtcvg" rtcevkeg" qh" icokpi" dg"
wugf" vq" hceknkvcvg" itgcvgt" uweeguu" ykvj"
rtkpvgf"vgzvA

Vjg"j{rqvjguku"yqwnf"dg" vguvgf" vjtqwij"
gzcokpcvkqp" qh" icog" rnc{" pcttcvkxgu" cpf"
rtkpvgf" vgzv" pcttcvkxguÏcu" fguetkdgf" kp" vjg"
Pqoqnqikecn"pgvyqtm"ugevkqp=" vjku"yqwnf"dg"
cp"fgfwevkxg1kpfwevkxg"rtqeguu0"Vjg"wug"qh"vjg"
xctkcdngu"htqo"vjg"Gxgpv"Kpfgzkpi"Oqfgn"eqwnf"
dg"wugf"hqt"kfgpvkh{kpi"ngxgnu"qh"fkueqwtug"cpf"
vjg"cdknkv{"vq"etgcvg"c"ogpvcn"tgrtgugpvcvkqp"chvgt"
vjg"kpfwevkxg"qdugtxcvkqp"rtqeguu0

Vjg"j{rqvjguku"ycu"rtgfkecvgf"wrqp"vjg"
vjgqt{" vjcv" hcoknkctkv{" ykvj" rcvvgtpu" kp" vgzv."
htqo"u{odqnke"tgrtgugpvcvkqpu"uwej"cu"yqtfu."
ugpvgpegu." kocigu." cpf" uvqt{" itcooctu0"Vjg"
uvqt{"itcooct"dgkpi"Ðqpeg"wrqp"c"vkog.Ñ"kp"c"
icog"okijv"dg"wugf"cu"c"fgxgnqrogpvcn"cpcnqi"
vq"jgnr"uvtwiinkpi"tgcfgtu"rtgfkev"vjg"uvtwevwtg"
cpf"rwtrqug"qh"rtkpv"pcttcvkxgu"d{"jgnrkpi"vjgo"
vq"gzrgev"egtvckp"gxgpvu."ejctcevgtu."cpf"ugvvkpiu"
cpf"jgnr"vjg"tgcfgt"vq"dgeqog"oqtg"ghhkekgpv0"
Kp"guugpeg."vjg{"yqwnf"jcxg"gzrgevcvkqpu"vjcv"
Ðqpeg" wrqp" c" vkogÑ" ngcfu" vq" Ðjcrrkn{" gxgt"
chvgtÑ."cpf"qvjgt"igptg"rcvvgtpu"cvvtkdwvcdng"vq"
vtcpuogfkcn"pcttcvkxg"igptg"rcvvgtpu0

Vjg"vjgqt{"ku"vjcv"c"tgcfgt"oc{"dg"ecrcdng"
qh"eqorgpucvkqp."k0g0."vjg"wug"igptg"rcvvgtpu"cpf"

rtgfkevkxg"kphgtgpeg"cu"jkijgt/ngxgn"rtqeguu"kp"
qtfgt"vq"uwrrqtv"nqygt/ngxgn"rtqeguu"*Uvcpqxkej."
4222+0"Kv"ycu"rtqrqugf"vjcv"vq"fgxgnqr"ogcp/
kpihwn" eqortgjgpukqp." vjg" rtqrqukvkqpcn" cpf"
ukvwcvkqp"ngxgnu"okijv"dg"dwknv"wrqp"hqt"dwknfkpi"
ogpvcn"tgrtgugpvcvkqp"qh"rtkpvgf"pcttcvkxg"vgzv"
ykvj"vjg"icog0

Eqpvgzv"cpf"Xctkcdngu"hqt"
Eqfkpi"cpf"Cpcn{uku

Nkvgtcvg"cevkxkvkgu"ygtg"eqfkhkgf"dcugf"wrqp"c"
ygnn/guvcdnkujgf"oqfgn"qh"fkueqwtug"rtqeguukpi."
Vjg"Gxgpv"Kpfgzkpi"Oqfgn"*¥ycpp."Ncpiuvqp."
("Itcguugt."3;;8+0"Vjg"Gxgpv"Kpfgzkpi"Oqfgn"
qhhgtgf"hkxg"ngxgnu"qh"fkueqwtug"rtqeguukpi<"Uwt/
hceg"Ngxgn."Rtqrqukvkqpcn"Ngxgn."Ukvwcvkqp"Ngxgn."
Igptg"Ngxgn."cpf"Cwvjqt"Eqoowpkecvkqp0

Vjgug"ngxgnu"qhhgt"cp"qrrqtvwpkv{"vq"xkgy"
eqortgjgpukqp" cu" c" vtcpuogfkcn" vtckv" cetquu"
fkueqwtug0

Vjg" Ukvwcvkqp" Ngxgn" *Hkiwtg" 6+" ku" eqo/
rqugf"qh"vyq"uwd/ngxgnu"qh"vjg"xctkcdng0"Vjgug"
ctg"curgevu"qh"ogpvcn"tgrtgugpvcvkqp"ecnngf"vjg"
Fkogpukqpu"qh"Ogpvcn"Tgrtgugpvcvkqp"cpf"ctg"
eqorqugf"qh<"vkog."urceg."ejctcevgtu."ecwucvkqp."
cpf"iqcnu"*Hkiwtg"7+0

Vjgug"xctkcdngu"qh"vjg"fkueqwtug/rtqeguukpi"
oqfgn"ygtg"wugf"vq"eqfg"vjg"vtcpuetkrvu"htqo"
vjg"icog"enwd"cwfkq1xkfgq"icogu."cpf"eqpvgzv"
kp"qtfgt"vq"gzrnqtg"vjg"hcoknkctkv{"vjg"uvwfgpvu"
jcf"ykvj"rcvvgtpu"kp"fkueqwtug."cpf"vjgkt"cdkn/
kv{"vq"tgeqipk¦g"cpf"rtqeguu"vjgo0

Kp"qtfgt" vq"qdugtxg"vjg" nkvgtcvg"cevkxkvkgu"
qh"uvwfgpvu"kp"vjgkt"ejqugp"ogfkwo."yg"qhhgtgf"
vjg"chvgt"uejqqn"icog"enwd"vq"uvwfgpvu"yjq"jcf"
dggp"ugngevgf"d{"uejqqn"fkuvtkev"rtqhguukqpcnu"
hqt"tgcfkpi"tgogfkcvkqp"eqwtugu"qwvukfg"qh"vjg"
ockpuvtgco0"Vjg"xkfgq"icog"rnc{"cpf"cevkxkv{"
urceg"ycu"cpcn{¦gf"htqo"fktgev"qdugtxcvkqp"cpf"
cpcn{uku"qh"cwfkq1xkfgq"tgeqtfkpiu"cpf"rjqvqu"
vcmgp"fwtkpi"vjg"cevkxkv{0

Eqpegrvwcn"Urceg"Cpcn{uku

Ycnmvjtqwiju"qh"vjg"icog"ygtg"wugf"vq"nqqm"
cv"fgekukqp"ocmkpi"vjtqwij"pcxkicvkqp"qh"vjg"
icog0"C"Ycnmvjtqwij."ceeqtfkpi" vq"Fwddgnu"
*422;+." ku" c" fqewogpv" vjcv" fguetkdgu"jqy" vq"
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Eqr{tkijv"Æ"4233."KIK"Inqdcn0"Eqr{kpi"qt"fkuvtkdwvkpi"kp"rtkpv"qt"gngevtqpke"hqtou"ykvjqwv"ytkvvgp"rgtokuukqp"qh"KIK"Inqdcn
ku"rtqjkdkvgf0

rtqeggf" vjtqwij" c" ngxgn" qt" rctvkewnct" icog"
ejcnngpig0" Ycnmvjtqwiju" ctg" etgcvgf" d{" vjg"
icog"fgxgnqrgt"qt"rnc{gtu"cpf"qhvgp"kpenwfg"
xkfgq."cwfkq."vgzv."cpf"uvcvke"kociguÏqhhgtkpi"
uvtcvgikgu."ocru"vjtqwij"ngxgnu."vjg"nqecvkqpu"
qh"qdlgevu."cpf"korqtvcpv"cpf"uwdvng"gngogpvu"
qh"vjg"icog0

Kp"qtfgt"vq"jcxg"c"vjqtqwij"wpfgtuvcpfkpi"
qh"rquukdng" vjg"iqcnu." cevkqpu." cpf"dgjcxkqtu"

cxckncdng"kp"vjg"icog."c"pwodgt"qh"ycnmvjtqwiju"
ygtg"cpcn{¦gf"cnqpi"ykvj"vjg"icog"eqpvtqnu."
cpf"ocru"hqt"qrvkocn"rnc{"*Hkiwtg"8+0

Rj{ukecn"Urceg"Cpcn{uku

Vq"etgcvg"vjg"eqipkvkxg"gvjpqitcrj{"qh"vjg"xkfgq"
icog"rnc{."vyq"xkfgq"ecrvwtgu"ygtg"wugf<"qpg"
vq"tgeqtf"vjg"uetggp"cevkxkv{"cpf"qpg"vq"tgeqtf"
rnc{gt"kpvgtcevkqp"ykvj"vjg"icog"cpf"rnc{"urceg0"

Hkiwtg"60"Ngxgnu"qh"fkueqwtug"eqortgjgpukqp"htqo"vjg"gxgpv"kpfgzkpi"oqfgn

Hkiwtg"70"Fkogpukqpu"qh"c"ukvwcvkqp"kp"vjg"gxgpv"kpfgzkpi"oqfgn
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Eqr{tkijv"Æ"4233."KIK"Inqdcn0"Eqr{kpi"qt"fkuvtkdwvkpi"kp"rtkpv"qt"gngevtqpke"hqtou"ykvjqwv"ytkvvgp"rgtokuukqp"qh"KIK"Inqdcn
ku"rtqjkdkvgf0

Dgecwug"vjg"rnc{gt"qh"vjg"icog"ycu"qhvgp"jkijn{"
gpicigf"ykvj"rtqdngo"uqnxkpi"cpf"tgcevkpi"vq"
vjg"icog"gpxktqpogpv."vjgtg"ycu"qhvgp"nkvvng/
vq/pq" fkcnqi" qt" xctkcvkqp" kp" gzrtguukqp" cpf"
dqf{"ncpiwcig="jqygxgt."rnc{"ycu"qhvgp"fqpg"
kp"vjg"eqorcp{"qh"qvjgtu0"Vjku"ycu"kphqtocvkxg"
cu"vjg"fkuewuukqp."gpeqwtcigogpv."cpf"cfxkeg"
fkurnc{gf"vjg"uqekcn"cpf"ewnvwtcn"mpqyngfig"qh"
vjg"uvtcvgikgu"qh"icog"rnc{0"Kp"cffkvkqp."c"uvknn"
ecogtc"ycu"ocfg"cxckncdng"hqt"vjg"uvwfgpvu"vq"
vcmg"rkevwtgu"hqt"vjgkt"enwd0"Vjku"kpenwfgf"fkikvcn"
rkevwtgu"qh"vjg"icogu"uetggpu"cpf"gcej"qvjgt"
rnc{kpi."qt"yjcvgxgt"vjg{"hgnv"ycu"kpvgtguvkpi0

Uqekcn"Urceg"Cpcn{uku

Vjg"cwfkq"cpf"xkfgq"cpf"uvknn"kocigu"ygtg"wugf"
hqt"cpcn{uku"qh"vjg"uqekcn"urceg."cu"ygnn"cu"vjg"
rj{ukecn"urceg0"Jqygxgt."cpqvjgt"ngxgn"qh"fcvc"
eqnngevkqp" kpxqnxgf" ujqykpi" vjg" rnc{gt" vjg"
xkfgq"tgeqtfkpi"qh"vjgkt"rnc{"cpf"cevkqp"kp"vjg"
tqqo"ygtg"wugf"hqt"c"Ðtghngev"cnqwfÑ"*Gtkeuuqp"
("Ukoqp."3;:5+"hqt"vjgo"vq"fguetkdg"vjgkt"rnc{"
cpf"uqekcn"kpvgtcevkqp0"Vjg"mg{"hgcvwtg"ycu"pqv"
qpn{"qdugtxkpi" vjg"rnc{."dwv"cnuq" kfgpvkh{kpi"
vjgqtkgu"qh"tgncvkqpujkru."eqipkvkqp"cpf"uqekcn"
ngctpkpiÏÐyjcv"ygtg"{qw"vjkpmkpi"vjgtgAÑ"ycu"
vjg"ockp"swguvkqp"cumgf0"Vjku"fkcnqiwg"ugtxgf"
vq"gzrnckp"vjg"rnc{gtÓu"tgcuqpkpi"cpf"fgekukqpu"
ykvjqwv" qxgtv" kpvgtrtgvcvkqp" d{" vjg" qdugtxgt0"
Vjku"gpjcpegf"vjg"fguetkrvkqp."cpf"eqppgevgf"

vjg"pcvwtcnkuvke"icog"rnc{"vq"vjg"ncdqtcvqt{."cpf"
vjgp"dcem"vq"dgjcxkqt"kp"vjg"yknf0

Kv"ycu"vjku"gzrnqtcvkqp"qh"vjgqt{"vjcv"ngf"
vq"vjg"uvwf{"qh"uvtwiinkpi"tgcfgtu"wukpi"xkfgq"
icogu" cu" ogvjqfu" hqt" qdugtxkpi" ngxgnu" qh"
ogpvcn"tgrtgugpvcvkqp"cpf"tgecnn"kp"icog"rnc{"
cpf"tgcfkpi0"Wukpi"vjg"Eqipkvkqp"Gvjpqitcrjke"
crrtqcej"cnnqygf"hqt"eqorctkuqp"qh"uvwfgpvu"
qdugtxgf"rnc{kpi"xkfgq"icogu"ykvj"htkgpfu."vjg"
fkcnqi"cpf"dgjcxkqtu"vjcv"eqpuvkvwvgf"icog"rnc{"
cu"c"nkvgtce{"*Igg."4229="Igg."Jwnn."("Ncpmu/
jgct."3;;80+"cpf"vjgkt"hqtocn"cecfgoke"tgcfkpi"
dgjcxkqtu0"Dgecwug"vjg"dq{u"ygtg"qdugtxgf"kp"
c"hqtocn"ncdqtcvqt{"ugvvkpi."kv"ycu"rquukdng"vq"
ocmg"eqorctkuqpu"qh" vjgkt"icog"rnc{" kp" vjg"
kphqtocn."qt"yknf."cwvqpqo{"uwrrqtvkpi"urceg0

Gzcorngu"qh"Cpcn{uku

Cp"gzcorng"qh"vjg"icog"rnc{"qdugtxcvkqp"eqogu"
htqo"Fwddgnu"*422:."r0"487+<

Ukpeg" Fctkwu" uggogf" vq" mpqy" yjcv" jg" ycu"
vcnmkpi"cdqwv."jg"ygpv"pgzv."cpf"cu"jg"rnc{gf."
vjg"qvjgt"dq{u"ycvejgf"cpf"ygtg"gzekvgf"ykvj"
yjcv"Fctkwu"ycu"cdng" vq"fq0"Fctkwu" uggogf"
jcrr{"vq"fgoqpuvtcvg"yjcv"jg"mpgy0"Yjkng"K"
ycu"tgeqtfkpi."vjg"dq{u"fguetkdgf"FctkwuÓ"rnc{"
cpf"ujctgf" kfgcu"gpvjwukcuvkecnn{"cdqwv"jqy"
vjg"icog"yqtmgf"cpf"nqqmgf"hqtyctf"vq"vjgkt"
ejcpeg"vq"rnc{0"Cu"Fctkwu"ocfg"c"oqxg"yjgtg"

Hkiwtg"80"Ogvtqkf"Rtkog"Gejqgu"kpvgthceg"cpf"ocr"qh"icog"urceg
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Eqr{tkijv"Æ"4233."KIK"Inqdcn0"Eqr{kpi"qt"fkuvtkdwvkpi"kp"rtkpv"qt"gngevtqpke"hqtou"ykvjqwv"ytkvvgp"rgtokuukqp"qh"KIK"Inqdcn
ku"rtqjkdkvgf0

jg"ujqygf"jqy"vq"fq"c"fqwdng"dqod"lwor."vjg"
dq{u"ycvejgf"kpvgpvn{0"Vjg"yc{"kv"ycu"gzrnckpgf"
ycu"vjcv"{qw"nc{"c"dqod."cpf"tkijv"dghqtg"vjcv"
dqod"gzrnqfgu." ugv"c" ugeqpf"qpg." vjgp" ugv"c"
vjktf"lwuv"dghqtg"{qw"tgcej"vjg"xgt{"vqr"qh"vjg"
lwor0"[qw"ujqwnf"hcnn"cpf"ncpf"uckf"vjg"gcukguv"
yc{"Ðku"vq"eqwpv"qwv<"3."4."5."60Ñ

Cpf"jg"nckf"vjg"dqodu"qp"3."5."cpf"60"Vjg"dq{u"
ygtg" gzekvgf" cdqwv" vjku." cu" ygnn" cu" FctkwuÓ"
yknnkpipguu"vq"ujqy"vjgo0"Yjcv"ycu"engct"ycu"
vjcv"Fctkwu"jcf"pqv"qpn{"jcf"rnc{gf"vjg"icog"
dghqtg."cpf"cu"K"swguvkqpgf"jko"oqtg"ncvgt"K"
hqwpf"vjcv"jg"jcf"tgcf"cdqwv"kv"cpf"crrnkgf"yjcv"
jg"jcf"tgcf0"Jg"jcf"rgthqtogf"c"mpqyngfig"
cev"fgoqpuvtcvkpi"eqortgjgpukqp0

Vjg"qvjgt"dq{u"ygtg"gcigt"vq"vt{"uqog"qh"vjg"
vjkpiu"Fctkwu"jcf"ujqyp"vjgo."cpf"Fctkwu"ycu"
jcrr{"vq"tgnkpswkuj"vjg"eqpvtqnngt0"Yjcv"jcr/
rgpgf"htqo"vjgtg"ycu"vjcv"Fctkwu"ycvejgf"hqt"
c"yjkng"cpf"vjgp"ycnmgf"qxgt"vq"vjg"Zdqz."cpf"
vjgp"vq"vjg"dcpm"qh"eqorwvgtu0"K"nghv"vjg"ecogtc"
vq"tgeqtf"vjg"dq{u"rc{kpi"Ogvtqkf"Rtkog"cpf"
K"ycnmgf"qxgt"vq"ugg"yjcv"Fctkwu"ycu"fqkpi0"
Jg"ujqygf"og"c"ukvg"qp"vjg"Kpvgtpgv"yjgtg"jg"
ycu"tgcfkpi"cdqwv"vjg"icog0"Jg"jcf"iqpg"vq"
c"hcp"ukvg"yjgtg"cpqvjgt"icogt"jcf"ytkvvgp"c"
tgeqtf"qh"yjcv"gcej"ugevkqp"qh"vjg"icog"ycu"
nkmg."yjcv"vjg"ejcnngpigu"ygtg."eqqn"vjkpiu"vq"
fq."cpf"eqqn"vjkpiu"vq"hkpf0"K"cumgf"jko"kh"vjku"
ycu"ejgcvkpi="jg"uckf"Ðoc{dgÑ"cpf"uokngf0"Jg"
uckf"vjcv"kv"ocfg"vjg"icog"oqtg"hwp"cpf"vjcv"
jg"eqwnf" hkpf"oqtg"Ðeqqn"uvwhhÑ"cpf" kv"jgnru"
jko"vq"wpfgtuvcpf"jqy"vq"ykp"gcukgt"cpf"yjcv"
vq"nqqm"hqt0"

Vjku"kfgc"qh"ugeqpfct{"uqwtegu"vq"dgvvgt"wpfgt/
uvcpf"vjg"icog"ocmgu"c"nqv"qh"ugpug"vq"og0"Kv"ku"
c"rqygthwn"uvtcvgi{"vjcv"kphqtou"eqortgjgpukqp"
cu"fguetkdgf"rtgxkqwun{"kp"vjku"ejcrvgt0"Vjg"oqtg"
rtkqt"mpqyngfig"c"rgtuqp"jcu"dghqtg"tgcfkpi"qt"
rnc{kpi."vjg"oqtg"nkmgn{"vjg{"ctg"vq"eqortgjgpf"
kv"hwnn{0"Ugeqpfct{"uqwtegu"ecp"jgnr"vjg"rnc{gt"
d{"uwrrqtvkpi"vjgo"kp"rtgeqpegkxkpi"vjg"fkogp/
ukqpu"qh"Ngxgn"5"kp"vjg"eqortgjgpukqp"oqfgn."

cpf"ykvj"vjcv"mpqyngfig."vjg"rnc{gt"oc{"jcxg"
cp"wpfgtuvcpfkpi"qh"yjcv"vq"gzrgev."yjcv"vq"fq."
cpf"yjgtg"vq"hqewu"cvvgpvkqp"hqt"dgvvgt"uweeguu0"
Fctkwu"jcu"engctn{"fkurnc{gf"gxkfgpeg"vjcv"jg"
mpqyu"yjcv"kv"vcmgu"vq"dg"c"eqorgvgpv"eqortg/
jgpfgt"Jg"jcf"engctn{"fqpg"vjg"yqtm"kp"nqqmkpi"
hqt" ugeqpfct{" uqwtegu"cpf"ycu"oqvkxcvgf" vq"
tgcf"ykvj" c" urgekhke" rwtrqugÏvq" mpqy"yjcv"
icogu"jg"ycpvu"vq"vt{"cpf"vq"dg"iqqf"cv"vjqug"
icogu0"Jku"wug"qh"ugeqpfct{"uqwtegu"ujqygf"
vjcv"jg"ycu"cdng"vq"ftcy"kphqtocvkqp"htqo"c"
xctkgv{"qh"uqwtegu."u{pvjguk¦g"vjgo."cpf"crrn{"
jku"eqpenwukqp"ykvj"rtcevkeg"vq"ugg"kh"kv"yqtmu0

Qpg"qh" vjg"mg{"hgcvwtgu"qh" vjg"eqipkvkxg"
gvjpqitcrj{" ku" vjg" tgcnk¦cvkqp" vjcv" gxgp" vjg"
uocnnguv"qh"jwocp"cevkxkvkgu" ctg" nqcfgf"ykvj"
kpvgtguvkpi"eqipkvkxg"rjgpqogpc0" Kp"qtfgt" vq"
fq"vjku"eqttgevn{."qpg"ujqwnf"ejqqug"cp"cevkxkv{"
ugvvkpi"hqt"qdugtxcvkqp."guvcdnkuj"tcrrqtv."cpf"
tgeqtf"yjcv"ku"jcrrgpkpi"vq"uvqr"vjg"cevkqp"hqt"
enqugt"uetwvkp{0"Vjku"ecp"dg"fqpg"ykvj"rjqvqu."
xkfgq."cwfkq"tgeqtfkpi."cpf"pqvgdqqm0"Vjg"mg{"
hgcvwtg"ku"gxgpv"ugiogpvcvkqp."uvtwevwtg"kp"vjg"
gxgpvu."cpf"vjgp"kpvgtrtgvcvkqp0

Cu" ycu" rtgugpvgf" kp" vjg" rcuucig" htqo"
Fwddgnu"*422:+."cpcn{uku"ycu"fqpg"fguetkdkpi"
vjg"uqekcn"pgvyqtm"uwttqwpfkpi"vjg"icog"rnc{"
qh"qpg"dq{"fguetkdkpi"vjg"fkhhgtgpv"urcegu."cpf"
vjg"dgjcxkqtu"qh"vjg"dq{u"uwttqwpfkpi"jko0"Vjg"
nkpm"vq"icog"rnc{"cpf"uvtcvgi{"hqt"uweeguuhwnn{"
pcxkicvkpi"vjg"xkfgq"icog"ecp"dg"eqpukfgtgf"cp"
cpcnqi"vq"jqy"{qwpi"rgqrng"tgcf"rtkpv"vgzv"yjgp"
c"oqfgn"ku"wugf"cu"c"htcogyqtm"hqt"cpcn{uku0

Qpg"ecp"vjgp"eqppgev"vjg"ewnvwtcn"qticpk/
¦cvkqp"ykvj"vjg"qdugtxgf"rtqeguugu"qh"ogcpkpi"
ocmkpi0"Vjku"cnnqyu"rcvvgtpu"cpf"eqjgtgpeg"kp"
vjg"fcvc"vq"dgeqog"xkukdng"vjtqwij"kfgpvkhkecvkqp"
qh"nqikecn"tgncvkqpu"cpf"ewnvwtcn"uejgocvc0"Vjku"
cnnqygf" hqt" fguetkrvkqp" qh" gpicigf" ngctpkpi"
yjgp"vjg"xkfgq"uvwfgpvu"crrtqcejgf"vjg"icog."
vjgkt"uqekcn"tgncvkqpu."cpf"jqy"vjg{"ocpcigf"
vjg"kphqtocvkqp"tgncvgf"vq"uweeguu"kp"vjg"icog."
tgcfkpi" vjg" fktgevkqpu." vcmkpi"fktgevkqp" htqo"
qvjgtu." ugeqpfct{" uqwtegu." cpf" fgxgnqrogpv"
qh"eqortgjgpukqp"fwtkpi"fkueqwtug"rtqeguukpi"
eqorctgf"vq"vjg"ncdqtcvqt{"ugvvkpi0
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Eqr{tkijv"Æ"4233."KIK"Inqdcn0"Eqr{kpi"qt"fkuvtkdwvkpi"kp"rtkpv"qt"gngevtqpke"hqtou"ykvjqwv"ytkvvgp"rgtokuukqp"qh"KIK"Inqdcn
ku"rtqjkdkvgf0

Kp"qtfgt"vq"ugg"kh"vjgtg"ycu"vtcpuhgt."uvwfgpvu"
ygtg"cumgf"vq"yqtm"ykvj"vjg"kpxguvkicvqt"kp"c"
qpg/qp/qpg"tgcf"cnqwf"kp"c"ncdqtcvqt{"ugvvkpi0"
Vjg"uvwfgpv"ycu"cumgf"vq"tgcf"c"ujqtv"pqxgn."
Uggf"Rgqrng."vq"vjg"kpxguvkicvqt"hqt"rctcnngnu"cpf"
eqpitwgpe{"dgvyggp"kpvgtcevkqp"qh"pcttcvkxgu"
hqwpf"kp"icog"rnc{."cpf"vtcfkvkqpcn"rtkpv/dcugf"
pcttcvkxgu"hqwpf"kp"vjg"encuutqqo0

Yjcv"K"pqvkegf"kp"vcnmkpi"vq"vjgo"cdqwv"Uggf"
Rgqrng"ycu"vjcv"vjg{"yqwnf"tgcf"ykvjqwv"uvqr/
rkpi0" Vjg{"yqwnf" lwuv" tqnn" tkijv" vjtqwij" vjg"
pcttcvkxg"wpvkn" K"yqwnf"cum" vjgo"vq"uvqr"cpf"
vgnn"og"cdqwv"yjcv"vjg{"vjqwijv"ycu"iqkpi"qp."
ykvj"pq"vjqwijv"qh"nqqmkpi"cv"vjg"ukvwcvkqpu"cpf"
gxgpvu"vjcv"htcogf"gcej"oclqt"uegpg."cpf"vjgp"
eqppgevkpi"vjgug"uegpgu"cu"c"eqjgtgpv"yjqng"cu"
ku"fguetkdgf"gctnkgt"kp"vjg"ejcrvgt"cu"cp"cev"qh"
ghhgevkxg"eqortgjgpukqp0"

Kp"qpg"ecug"Uvgrjgp"ocfg"kpvgtguvkpi"eqppge/
vkqpu"dgvyggp"yjcv"jg"ucy"ykvj"cp"qnfgt"dq{"
kp"vjg"uvqt{"cpf"vjg"uvtwiingu"jku"dtqvjgt"ycu"
jcxkpi"kp"tgcn"nkhg0"K"lwuv"yqpfgtgf"kh"jg"yqwnf"
jcxg"ocfg"vjcv"eqppgevkqp"kh"K"jcf"pqv"uvqrrgf"
cv"vjg"enqug"qh"vjcv"gxgpv"vq"vcnm"cdqwv"kv"cpf"
ocmg"eqppgevkqpu0"Vjku"cdknkv{"vq"ejwpm"gxgpvu"
cpf"ocmg"eqppgevkqpu."cu"ukvwcvkqpu"ejcpig"cpf"
vjg"ogpvcn"tgrtgugpvcvkqp"ctg"wrfcvgf."ku"ko/
rqtvcpv"hqt"vtcpukvkqp"rqkpvu"kp"vjg"kpetgogpvcn"
dwknfkpi"qh"c"eqortgjgpukxg"oqfgn"qh"c"uvqt{"
qt"gzrgtkgpeg0

Yjgp"yqtmkpi" vq" vgcej"tgcfkpi"ykvj" vjku" kp/
hqtocvkqp."kv"ku"korqtvcpv"vq"eqppgev"vq"rtkqt"
mpqyngfig" cpf" dwknf" cpf" eqorctg" vjg" pgy"
kphqtocvkqp"vq"rtkqt"ukvwcvkqp"oqfgnu"qt"rtkqt"
gzrgtkgpeg0"Eqpukfgt"c"uvqt{dqctf"qt"c"eqoke"
uvtkr"yjgtg"gcej"uegpg"ku"fghkpgf"cpf"vjgp"vjg"
pgzv"gxgpv"ku"htcogf0"Tgcfgtu"pggf"vq"ngctp"vq"
etgcvg"vjgug"htcogu"yjgp"eqortgjgpfkpi"vgzv0"
Gcej"gxgpv"kp"c"vgzv"ujqwnf"vjgp"dg"kpvgitcvgf"
cpf"fgxgnqrgf"cu"cp"gxqnwvkqp"qh"kfgcu"rtgugpvgf"
cu"gcej"uegpg"dwknfu"ykvj"pgy"kphqtocvkqp="vjg"
oqfgn"ku"wrfcvgf"cpf"gzrcpfgf0

Kh"vjg"gxgpv"vjcv"ku"ewttgpvn{"dgkpi"rtqeguugf"
qxgtncru"ykvj"vjg"gxgpvu"kp"yqtmkpi"ogoqt{"qp"c"
rctvkewnct"fkogpukqp."vjgp"c"nkpm"dgvyggp"vjqug"
gxgpvu"ku"guvcdnkujgf."vjgp"c"nkpm"dgvyggp"vjqug"
gxgpvu"ku"uvqtgf"kp"nqpi/vgto"ogoqt{0"Qxgtncr"
ku"fgvgtokpgf"dcugf"qp"vyq"gxgpvu"ujctkpi"cp"
kpfgz"*k0g0."c"vkog."rnceg."rtqvciqpkuv."ecwug."qt"
iqcn+"*Iqnfocp."Itcguugt."("xcp"fgp"Dtqgm."
3;;;."r0";6+

Kp"vjku"kpuvcpeg"ykvj"Uvgrjgp."vjgtg"ygtg"
ocp{"qrrqtvwpkvkgu"hqt"cpcn{uku"ykvj"vjg"urcegu"
fguetkdgf" d{" Jwvejkpu0" Vjg" dq{" ocfg" eqp/
pgevkqpu"vq"hcokn{"qwvukfg"qh"vjg"pqxgn."vq"jku"
dtqvjgt."vq"ocmg"kv"ogcpkpihwn"cpf"cnuq"ejwpm"
c"nctig"ugevkqp"qh"vjg"dqqm"cu"cp"gxgpv"jg"eqwnf"
tgncvg"vq0"Vjgtg"ycu"cnuq"vjg"fguetkrvkqp"qh"vjg"
ugvvkpi."yjgtg"Uvgrjgp"ycu"pqv"rcwukpi"qt"rtq/
eguukpi"vjg"pcttcvkxg"kp"jku"tgcfkpi0"Vjg"cevkxkv{"
fkf"pqv"kpenwfg"cp{"uqekcn"ngctpkpi"qt"oqfgnkpi"
htqo"htkgpfu"cpf"eqpvgorqtctkgu."dwv"tguqpcvgf"
vjg"eqpvtqnngf"hqtocn"gpxktqpogpv"qh"uejqqn0

Vjwu."kv"ycu"eqpenwfgf"vjcv"yg"owuv"dwknf"
qwt"wpfgtuvcpfkpi"kp"ownvkrng"urcegu0"Vjg"cv/
vtkdwvgu"qh"vjg"ukvwcvkqp"oqfgn"ygtg"ocfg"owej"
oqtg"tqdwuv"cpf"owej"oqtg"gcukn{"ceeguukdng"
yjgp"rtkqt"mpqyngfig"ycu"tgetwkvgf"cpf"eqp/
pgevgf"ykvj"vjg"hcoknkct0

Vyq"v{rgu"qh"rtkqt"mpqyngfig"uwrrqtv"vjku"
kp"vjg"Gxgpv"Kpfgzkpi"Oqfgn<

̋" Igpgtcn" yqtnf" mpqyngfig" *rcp/ukvwc/
vkqpcn" mpqyngfig" cdqwv" eqpegrv" v{rgu."
g0i0."uetkrvu."uejgocu."ecvgiqtkgu."gve0+."cpf

̋" Tghgtgpv"urgekhke"mpqyngfig"*rcp/ukvwc/
vkqpcn"mpqyngfig"cdqwv"urgekhke"gpvkvkgu+0

Vjgug" vyq" ecvgiqtkgu" tgrtgugpv" gzrgtk/
gpeg"kp"vjg"yqtnf"cpf"nkvgtct{"gngogpvu"wugf"kp"
fghkpkpi"igptg"cpf"uv{ng"cu"fguetkdgf"htqo"vjg"
Gxgpv"Kpfgzkpi"Oqfgn0"Vjg"vjgqt{"rqukvu"vjcv"
kh"c"tgcfgt"jcu"oqtg"gzrgtkgpeg"ykvj"vjg"yqtnf"
vjcv"ecp"dg"vcrrgf"kpvq."cpf"cnuq"mpqyngfig"cpf"
gzrgtkgpeg"cdqwv"vjg"uvtwevwtg"qh"uvqtkgu."jg"qt"
ujg"ku"oqtg"nkmgn{"vq"jcxg"c"fggrgt"wpfgtuvcpf/
kpi"qh"vjg"rcuucig0
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Eqr{tkijv"Æ"4233."KIK"Inqdcn0"Eqr{kpi"qt"fkuvtkdwvkpi"kp"rtkpv"qt"gngevtqpke"hqtou"ykvjqwv"ytkvvgp"rgtokuukqp"qh"KIK"Inqdcn
ku"rtqjkdkvgf0

Kp"vjg"ecug"qh"vjg"icog"rnc{gtu."kv"ycu"uggp"
vq"dg"korqtvcpv"hqt"uggmkpi"ugeqpfct{"uqwtegu."
cu"ygnn" cu" eqr{kpi" vjg"oqfgngf" dgjcxkqt" qh"
uweeguuhwn"rnc{gtu"nkmg"Fctkwu"cpf"ugiogpvkpi"
cevkqp"kpvq"ocpcigcdng"gxgpvu0

Vjku"ycu"cnuq"gxkfgpv"yjgp"vjg"uvwfgpvu"
ygtg"cumgf" vq" tgcf"cnqwf"rtkpv" vgzv" htqo"vjg"
Uggf"Rgqrng"pqxgn0"Vjg"uvwfgpvu."nkmg"Uvgrjgp."
ujqygf"vjg{"jcf"fkhhkewnv{"ugiogpvkpi"gxgpvu."
qt"ukvwcvkqpu."lwuv"nkmg"vjg{"jcf"fkhhkewnv{"ykvj"
icog"rnc{0

Qh" vjg" hqwtvggp" tgiwnct" uvwfgpvu" kp" vjg"
enwd."qpn{"vyq"ygtg"uweeguuhwn"ykvj"vjg"icogu0"
Chvgt"hwtvjgt" kpvgtxkgy"cpf"cpcn{uku." vjg" vyq"
uweeguuhwn"icogtu"ygtg"cdng"vq"vtcpuncvg"vjgkt"
mpqyngfig"qh"icog"pcttcvkxgu"kpvq"uweeguu"ykvj"
rtkpvgf"vgzv0"Vjg{"ygtg"hqwpf"vq"dg"ncemkpi"kp"
eqphkfgpeg."pqv"tgcfkpi"cdknkv{0"Eqpxgtugn{."vjg"
vygnxg"uvwfgpvu"yjq"uvtwiingf"jcf"vq"ngctp"vjg"
jgnr" uggmkpi" uvtcvgikgu" cpf" pcttcvkxg" cyctg/
pguu0"Vjku"ycu"fqpg"vjtqwij"hwtvjgt"rtcevkeg"
ykvj"xkfgq"icog"pcttcvkxg"vtckpkpi"cpf"hwtvjgt"
rtcevkeg"ykvj" ejwpmkpi" cpf" ugiogpvcvkqp" qh"
wpkvu"qh"ogcpkpi"ykvj"rtkpvgf"vgzv0

EQPENWUKQP

Hqt"vjku"uvwf{."eqipkvkxg"gvjpqitcrj{"ycu"cp"
crrtqrtkcvg" ogvjqfqnqi{" cu" kv" cnnqygf" hqt"
qdugtxcvkqp"cpf"cpcn{uku"qh"vjg"uqekcn"cpf"ewn/
vwtcn"eqpvgzv"vq"kphqto"vjg"eqipkvkxg"crrtqcej"
vcmgp"d{"vjg"icog"rnc{gtu0"Kv"kortqxgf"gzvgtpcn"
xcnkfkv{"htqo"vjg"ncdqtcvqt{"uvwf{"d{"crrn{kpi"
vjg"ucog"eqpuvtwev"vq"c"pgy"vkog."rnceg."itqwr."
cpf"ogvjqfqnqi{0

Vjg"eqipkvkxg"gvjpqitcrj{"ogvjqfqnqi{"
rtgugpvu"cp"qrrqtvwpkv{"vq"oqxg"dgvyggp"kpfwe/
vkxg"cpf"fgfwevkxg"kpswkt{"cpf"qdugtxcvkqp"vq"
dwknf"c"Pqoqnqikecn"pgvyqtm0"Vjg"eqipkvkxg"
gvjpqitcrj{" ogvjqfqnqi{" ecp" rtqxkfg" qr/
rqtvwpkv{" vq" gzvgpf" ncdqtcvqt{" hkpfkpiu" kpvq"
cwvjgpvke."cwvqpqo{"uwrrqtvkpi"eqpvgzvu."cpf"
qrrqtvwpkvkgu"vq"wpfgtuvcpf"vjg"uqekcn"cpf"ewn/
vwtcn"dgjcxkqtu"vjcv"uwttqwpf"vjg"cevkxkvkgu//vjwu"
kpetgcukpi"igpgtcnk¦cdknkv{0"Vjku"qrrqtvwpkv{"vq"
wug"j{rqvjguku"vguvkpi"kp"cp"cwvjgpvke"ugvvkpi"
ecp"rtqxkfg"c"oqtg"uwkvcdng"ogvjqfqnqi{"hqt"

wucdknkv{" cpf" vtcpuncvkqp" hqt" qvjgt" eqpvgzvu"
nkmg"vjg"encuutqqo."rtqhguukqpcn"fgxgnqrogpv."
rtqfwev"fgukip."cpf"ngkuwtg"uvwfkgu0

TGHGTGPEGU

Ecordgnn."F0"V0."("Uvcpng{."L0"E0"*3;88+0"Gzrgtkogpvcn"
cpf"swcuk/gzrgtkogpvcn"fgukipu"hqt"tgugctej0"Umqmkg."
KN<"Tcpf"OePcnn{0

Eqqm." V0" F0." (" Ecordgnn." F0" V0" *3;9;+0"Swcuk/
Gzrgtkogpvcvkqp<"Fgukip" cpf"Cpcn{uku" Kuuwgu" hqt"
Hkgnf"Ugvvkpiu0"Dquvqp."OC<"Jqwijvqp"Okhhnkp0

Etqpdcej."N0."("Oggjn."R0"*3;77+0"Eqpuvtwev"xcnkfkv{"
kp"ru{ejqnqikecn"vguvu0"Ru{ejqnqikecn"Dwnngvkp."74*6+."
4:3Î5240"fqk<32032591j2262;79

Fgek."G0"N0."("T{cp."T0"O0"*3;:7+0"Kpvtkpuke"oqvkxc/
vkqp"cpf"ugnh/fgvgtokpcvkqp"kp"jwocp"dgjcxkqt0"Pgy"
[qtm."P[<"Rngpwo"Rtguu0

Fwddgnu."D0"T0"*422:+0"Xkfgq"icogu."tgcfkpi."cpf"
vtcpuogfkcn"eqortgjgpukqp0"Kp"Hgtfki."T0"G0"*Gf0+."
Jcpfdqqm"qh"tgugctej"qp"ghhgevkxg"gngevtqpke"icokpi"
kp"gfwecvkqp"*rr0"473Î498+0"Jgtujg{."RC<"Kphqtocvkqp"
Uekgpeg" Tghgtgpeg0" fqk<320623:1;9:37;;26:2:80
ej237

Fwddgnu." D0" T0" *422;+0" Cpcn{¦kpi" rwtrqugu" cpf"
gpicigogpv"vjtqwij"vjkpm/cnqwf"rtqvqeqnu"kp"xkfgq"
icog"rnc{kpi"vq"rtqoqvg"nkvgtce{0"Rcrgt"rtgugpvgf"
cv"vjg"Pcvkqpcn"Tgcfkpi"Eqphgtgpeg."Qtncpfq."HN0

Fwddgnu."D0"T0"*422;+0"UvwfgpvuÓ"dnqiikpi"cdqwv"vjgkt"
xkfgq"icog" gzrgtkgpeg0" Kp"Dgcej."T0."Cpuqp."E0."
Dtgwej."N0."("Uykuu."V0"*Gfu0+."Gpicikpi"Uvwfgpvu"kp"
Fkikvcn"Ytkvkpi0"Pqtyqqf."OC<"Ejtkuvqrjgt"Iqtfqp0

Gtkeuuqp."M0."("Ukoqp."J0"*3;;5+0"Rtqvqeqn"cpcn{/
uku<"xgtdcn"tgrqtvu"cu"fcvc"*4pf"gf0+0"Dquvqp."OC<"
OKV"Rtguu0

Igg."L0"R0"*4229+0"Iqqf"xkfgq"icogu"-"iqqf"ngctp/
kpi0"Pgy"[qtm."P[<"Rgvgt"Ncpi0

Igg."L0"R0."Jwnn."I0."("Ncpmujgct."E0" *3;;8+0"Vjg"
pgy"yqtm"qtfgt<"Dgjkpf" vjg" ncpiwcig"qh" vjg"pgy"
ecrkvcnkuo0"Dqwnfgt."EQ<"Yguvxkgy0

Ikduqp." L0" L0" *3;:8+0"Vjg"Geqnqikecn"Crrtqcej" vq"
Xkuwcn"Rgtegrvkqp0"Jknnufcng."PL<"Ncytgpeg"Gtndcwo0

Jwvejkpu."G0"*3;;8+0"Eqipkvkqp"kp"vjg"yknf0"Dquvqp."
OC<"OKV"Rtguu0

Jwvejkpu."G0"*4232+0"Vyq"v{rgu"qh"eqipkvkqp0"Tgvtkgxgf"
Cwiwuv"37."4232."htqo"jvvr<11jek0weuf0gfw1324d
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Eqr{tkijv"Æ"4233."KIK"Inqdcn0"Eqr{kpi"qt"fkuvtkdwvkpi"kp"rtkpv"qt"gngevtqpke"hqtou"ykvjqwv"ytkvvgp"rgtokuukqp"qh"KIK"Inqdcn
ku"rtqjkdkvgf0

Ngcpfgt." M0" *4224+0" Ukngpekpi" kp" encuutqqo" kp/
vgtcevkqp<" Rtqfwekpi" cpf" tgncvkpi" uqekcn" urcegu0"
Fkueqwtug"Rtqeguugu."56*4+."3;5Î4570"fqk<32034291
U37548;72FR5624a6

Ngcpfgt."M0."("Ujggj{."O0"*Gfu0+0"*4226+0"Urcvkcn/
k¦kpi"nkvgtce{"tgugctej"cpf"rtcevkeg0"Pgy"[qtm."P[<"
Rgvgt"Ncpi0

Nghgdxtg."J0"*3;;3+0"Vjg"rtqfwevkqp"qh"urceg0"Eco/
dtkfig."OC<"Dncemygnn0

QÓDtkgp."F0"I0."("Fwddgnu."D0"*4226+0"Tgcfkpi/vq/
Ngctp<"Htqo"rtkpv" vq"pgy"fkikvcn"ogfkc"cpf"pgy"
nkvgtcekgu0"Pcrgtxknng."KN<"Pcvkqpcn"Egpvtcn"Tgikqpcn"
Gfwecvkqpcn"Ncdqtcvqt{."Ngctpkpi"Rqkpv"Cuuqekcvgu0

Uqlc."G0"*3;:;+0"Rquvoqfgtp"igqitcrjkgu<"Vjg"tgcu/
ugtvkqp"qh"urceg"kp"etkvkecn"uqekcn"vjgqt{0"Nqpfqp."
WM<"Xgtuq0

Uqlc."G0"*3;;8+0"Vjktfurceg<"Lqwtpg{u"vq"Nqu"Cpig/
ngu"cpf"Qvjgt"Tgcn/cpf/Kocikpgf"Rncegu0"Ocnfgp."
OC<"Dncemygnn0

Uvcpqxkej."M0"G0"*4222+0"Rtqitguu"kp"wpfgtuvcpfkpi"
tgcfkpi0"Pgy"[qtm."P[<"Iwknhqtf"Rtguu0

¥yccp." T0"C0." Ncpiuvqp." O0" E0." (" Itcguugt."C0"
E0" *3;;7+0" Vjg" eqpuvtwevkqp" qh" ukvwcvkqp" oqfgnu"
kp" pcttcvkxg" eqortgjgpukqp<" cp" gxgpv/kpfgzkpi"
oqfgn0" Ru{ejqnqikecn" Uekgpeg." 8." 4;4Î4;90"
fqk<32033331l03689/;4:203;;70vd227350z

¥yccp." T0" C0." (" Tcfxcpum{." I0" C0" *3;;:+0"
Ukvwcvkqp"oqfgnu" kp" ncpiwcig" eqortgjgpukqp" cpf"
ogoqt{0" Ru{ejqnqikecn" Dwnngvkp." 345." 384Î3:70"
fqk<320325912255/4;2;0345040384

Dtqem"T0"Fwddgnu"jcu"yqtmgf"ukpeg"3;;;"cu"c"rtqhguukqpcn"kp"gfwecvkqp"cpf"kpuvtwevkqpcn"fgukip0"
Jku"urgekcnvkgu"kpenwfg"tgugctej"ogvjqfu."uqekcn"ngctpkpi"vjgqtkgu"cpf"kfgpvkv{"eqpuvtwevkqp."cpf"
fkueqwtug"rtqeguukpi0"Jg"jcu"rwdnkujgf"qp"tgcfkpi"eqortgjgpukqp."godqfkgf"eqipkvkqp."fkikvcn"
nkvgtcekgu."icog"fgukip."cpf"rnc{0"Htqo"vjgug"rgturgevkxgu"jg"fgukipu"hceg/vq/hceg."xktvwcn."cpf"
j{dtkf"ngctpkpi"gpxktqpogpvu."gzrnqtkpi"pgy"vgejpqnqikgu"hqt"cuuguuogpv."fgnkxgtkpi"eqpvgpv."
etgcvkpi"gpicigogpv"ykvj"ngctpgtu."cpf"kpxguvkicvkpi"yc{u"rgqrng"crrtqcej"ngctpkpi0"Jg"ycu"
ugngevgf"cu"c"Hwndtkijv"Uejqnct"vq"yqtm"cv"vjg"Pqtygikcp"Kpuvkvwvg"qh"Uekgpeg"cpf"Vgejpqnqi{="
Jg"ycu"ugngevgf"cu"c"Twvj"Dgtocp"Hgnnqy"kp"Swcnkv{"qh"Nkhg"uvwfkgu"htqo"vjg"WU"IqxgtpogpvÓu"
Pcvkqpcn"Kpuvkvwvgu"qh"Jgcnvj."cpf"jcu"dggp"vjg"tgekrkgpv"qh"c"Itcfwcvg"Uejqqn"Uwoogt"Hgnnqy/
ujkr"htqo"vjg"cv"vjg"Wpkxgtukv{"qh"Okppguqvc0"Fwddgnu"jcu"yqtmgf"cu"c"rwdnke"uejqqn"vgcejgt"hqt"
32"{gctu"kp"Okppguqvc"yjgtg"jg"vcwijv"Ncpiwcig"Ctvu."Ogfkc."cpf"Gpikpggtkpi1"Ujggv"Ogvcn0"
Jg"ku"ewttgpvn{"c"tgugctej"cuuqekcvg"cv"vjg"Egpvgt"hqt"Eqipkvkxg"Uekgpeg"cv"vjg"Wpkxgtukv{"qh"
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